GHC: General Mandate 2017
On 21 Apr 2017, Gia Lai Hydropower Joint Stock Company announced the General Mandate 2017 as follows:

Article 1: The annual General Meeting of Shareholders of Gia Lai Hydropower Joint Stock Company approved the following:
1. Approve audited financial statement 2016

2. Approve profit distribution 2016

- Profit after tax: VND 69,157,849,423

- Dividend payment in cash 30% charter capital: VND 61,500,000,000

3. Approve the operation plan and profit distribution and dividend payment for 2017

Operation plan for 2017

- Revenue: 139.49 billion dongs

- Profit after tax: 79.21 billion dongs 

Plan for profit distribution 2017

- Dividend payment (expected): 61.50 billion dongs

4. Approve amendments to Charter of the Company

5. Approve plan for investments in energy projects (hydropower, sun electricity, wind electricity…) which are potential and bring high profit to the Company

- Total investment: not over VND 400,000,000,000

- Capital resources: owner's equity and financial restructuring of the Company

- Start date: in 2017 until the full use of the amount

6. Approve extension of listing the share on Ho Chi Minh Stock Exchange (HOSE)

The annual General Meeting of Shareholders approved the extension of listing the share on Ho Chi Minh Stock Exchange (HOSE) in 2017 and authorized Board of Directors to carry out the listing procedure in accordance with the regulations

7. Approve signing contracts, transactions valued at or over 35% of total assets of Gia Lai Hydropower Joint Stock Company in the latest financial statement 

8. Approve selecting an auditor for fiscal year of 2017
The annual General Meeting of Shareholders authorized Board of Directors to choose of auditors approved by the State Securities Commission 
9. Approve remuneration for Board of Directors and Supervisory Board 

Total remuneration for Board of Directors and Supervisory Board in 2016: VND 509,000,000, in which:

Remuneration for Board of Directors: VND 351,000,000; remuneration for Supervisory Board: VND 158,000,000

- The annual General Meeting of Shareholders approved salary of Head of Supervisory Board in 2017: VND 24,347,000/ month with 13th month salary

Total salary for Head of Supervisory Board in 2017: VND 316,511,000

10. Approve dismissal and appointment of members of Supervisory Board for term of 2013 – 2018

- Dismissing Ms. Do Vu Hai Ha from the position of member of Supervisory Board 

- Appointing Mr. Vu Xuan Binh as member of Supervisory Board from 21 Apr 2017

Article 3: This General Mandate took effect from the signing date

